The multi-faceted crisis of the EU
For almost sixty years European integration had been considered a great success and had enjoyed huge popular consensus. This "permissive consensus" could have allowed political leaders to push integration forward, but it actually made it possible for them to postpone difficult decisions to a more favourable time, in the expectation that the popular consensus will always be there. Since 2008 all this has changed. An accumulation of challenges over the last 8 years has created a multi-faceted crisis that may turn out to be an existential threat for the EU as such.
The financial crisis started in the US, but had its most severe effects on the EU, and especially the Eurozone. The European Monetary Union cannot survive in the long term as it stands. This was known from the very beginning: the MacDougall Report suggested that a monetary union required a budget of at least 5-6% of GDP to address asymmetric shocks and foster convergence.
I When the monetary union was created without such a budget, most experts thought this could not work, and that the monetary union was just a step along the road towards political union. II The rise of China has shifted the competition for global hegemony to the Pacific; US strategic focus has structurally shifted accordingly. Shale gas and America's new energy autonomy has also contributed to the decrease in the strategic value of the Middle East.
Eventually this produced a significant power vacuum which made possible the Arab Spring and the collapse of several authoritarian pro-West regimes in Africa and the Middle East, the civil wars, with different levels of intensity, in Syria and Libya, the rise of Daesh or Islamic state, the Russian annexation of Crimea and destabilization of Ukraine, the authoritarian turn in Turkey. All these events have produced significant fluxes of migrants and refugees, a part of which have tried to reach the EU. Since World War II the Europeans have entrusted their defence on the US. With the shift in American strategic focus and the new Trump presidency, requiring allies to carry a greater share of defence costs, Europeans now needs to ensure their own defence, and so far are incapable of doing it. The EU as such spends 0€ on defence. The EU Member States together make up the second highest military expenditure in the world, almost half that of the US, and more than China or Russia. But this money is dispersed among 28 different armies, thus producing very little effective capability. Overall Europeans spend 1.2% of GDP for defence -against a NATO request of 2% -as compared to the whole EU budget which is just 0.9% of GDP.
At the same time, several terrorist attacks within the EU have occurred. The inability of the EU to ensure that Member States exchange information effectively and in real time, and cooperate effectively is evident, yet still very little progress has been made on this. The violent death of so many European citizens was not enough to push national governments to pool their resources at European level. Security concerns, and also islamophobia, are thus on the raise.
All this has weakened the consensus on the EU, but surveys also show that the consensus for national and local government is often even weaker. The whole democratic multi-level system of government in which Europeans live is experiencing a deep legitimacy crisis; Nationalism cloaked in a populist disguise has made its comeback. More political leadership and capital is thus required from heads of state and government to make the decisions needed to address the crisis. But political leadership is conspicuously lacking. The national governments response to the crisis has been more intergovernmentalism, and the pursuit of the Maastricht logic: more constraints to economic and fiscal national policies, without an effective European economic policy. Commission immediately suggested that citizens' votes needed to be respected, that Brexit should take place as quick as possible to reduce uncertainty, and that the EU should focus on its own reform to address citizens' needs and expectation. Also, the Parliament held an ad hoc plenary and approved by a vast majority a resolution on the same line asking the EU to move forward.
In spite of the limitations in the results obtained, it is clear that the Commission tried to move the EU forward with regards to all the main challenges it is facing. It is now time to turn to the European Parliament, which now seems ready to take the initiative to bring that agenda forward.
The European Parliament's role
The European Parliament (EP) is often considered a relatively weak institution, at least by the media; and thus by public opinion. This is mainly due to the fact that even at the time of the first direct elections in 1979 it had very few powers. Nonetheless, its strong democratic legitimacy, as the only directly elected institution of the EU, allowed the Parliament to acquire more and more powers at each Treaty reform, from the Single European Act, to the Maastricht, Amsterdam, Nice and Lisbon Treaties. 
E -XIII
The work on the Hübner Report on "The Banking Union" and on the Berès -Böge Report on "A budgetary capacity for the Eurozone" is still going on, and there has not been a formal vote yet, even within the relevant Committees. Therefore, I will not analyse them in detail; it is enough to note that they delve into two crucial issues regarding the completion of the EMU, providing articulated and specific proposals on the way forward.
Clear implications of legitimate discriminatory disenfranchisement
The idea that the EU is at a crossroads is a recurrent one, and the fact that the EU is facing a multi-faceted existential challenge suggests that it may well be again. However, it is unlikely that the EU as such will take crucial decisions in 2017, due to the many important national elections scheduled, most prominently the French Presidential and the German parliamentary elections. Possibly Italy may hold early elections too, while Spain finally got a government. This means that in the four largest Eurozone countries there may be a few years without elections. This opens a window of opportunity for crucial decisions to be taken before the end of the current European legislature, in 2019. An obstacle may be the Brexit negotiations and the fact that the UK would still formally be part of the EU and may try to exploit this to get concessions on the Brexit terms.
A first important moment that may set the path for the next couple of years will be the extraordinary European Council meeting in Rome on March 25, which will start work on a road map for the EU relaunch on the occasion of the 60 th anniversary of the Rome Treaties. On that occasion pro-European citizens will rally in Rome to show that citizens still understand that the EU can be part of the solution rather than the problem. It will be an important event that can spell a new alliance between pro-European NGOs, businesses, trade unions, local governments, the European Parliament and pro-EU political leaderships. It can contribute to halting the momentum of nationalist forces, and to provide some political courage to pro-EU ones. The Parliament's initiative can provide the focal point for the Rome mobilization, which can further strengthen the Parliament's will to exploit its powers to the full, preparing and presenting a comprehensive treaty reform proposal. . 1993 Rossolillo 1995; Lamers 1995; Pistone 1996; Montani 1997 Montani , 1998 Montani , 2005 Padoa Schioppa T. 2002; Trumellini 2003 
